BRITISH SHIPPING
import trade she would collapse. And if she had the
resources of the rest of the world at her disposal, and
was willing and able to pay for them any sum
demanded, she would still collapse unless she was in
a position to transport them to her own shores. For
Great Britain ships are vital organs ; through them
she breathes and feeds herself.
It is a truism that Great Britain needs a strong navy
for her defence, and we shall discuss this question in
another place. At the same time, the watchdog is not
much use if there is nothing for him to watch. Thus,
Great Britain's mercantile marine is even more import-
ant than her navy. In times of peace, of course, she
could have her requirements transported in the vessels
of other nations, but in war time she would then be
dependent on those other nations for her very exist-
ence. She therefore needs not only a strong navy to
defend herself, but a strong mercantile marine to
supply herself. In fact, a strong mercantile marine
is one of the most important and indispensable factors
in her general strength.
This is also true for another and indirect reason.
The mercantile marine represents a big source of
revenue to the country. It carries the commerce of
other countries as well as its own, and the freightage
paid by these other countries to British shipowners
flows into Great Britain as a tributary to that broad
stream of revenues from abroad which go to pay for
her imports and to supplement her capital holdings
abroad. Great Britain's wealth is the most important
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